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INTERIM FINANCIAL INFORMATION REVIEW REPORT

To the Shareholders and Board of Directors of
Transelec S.A.

Introduction

We have reviewed the accompanying interim consolidated statement of financial position of Transelec
S.A. and subsidiaries as of June 30, 2025 and the related interim consolidated statements of income
and other comprehensive income for the six and three-month periods ended on that date, the interim
consolidated statements of changes in equity and cash flows for the six-month period ended on that
date and; notes to the interim consolidated financial statements, including material accounting policy
information. Management is responsible for the preparation and fair presentation of this interim
consolidated financial information in accordance with IAS 34 "Interim Financial Reporting"
incorporated into the International Financial Reporting Standards issued by the International
Accounting Standards Board. Our responsibility is to express a conclusion on this interim consolidated
financial information based on our review.

Scope of review

We conducted our review in accordance with Standard on Review Engagement 2410, Review of
Interim Financial Information performed by the Independent Auditor of the Entity. A review of interim
financial information consists of making inquiries, primarily of persons responsible for financial and
accounting matters, and applying analytical and other review procedures. A review is substantially less
in scope than an audit conducted in accordance with Generally Accepted Auditing Standards in Chile
and consequently, does not enable us to obtain assurance that we would become aware of all significant
matters that might be identified in an audit. Accordingly, we do not express an audit opinion.

Conclusion

Based on our review, nothing has come to our attention that causes us to believe that the accompanying
interim consolidated financial information does not present fairly, in all material respects, the financial
position of Transelec S.A. as of June 30, 2025, and of its results for the six and three-month periods
ended on that date and its cash flows for the six-month period ended on that date, in accordance with
IAS 34 "Interim Financial Reporting" incorporated into the International Financial Reporting Standards
issued by the International Accounting Standards Board.

Deloitte® se refiere a Deloitte Touche Tohmatsu Limited una compania privada limitada por garantia, de Reino Unido, y a su red de firmas miembro, cada una de las cuales es una
entidad legal separada e independiente. Por favor, vea en www.deloitte.com/cl/acercade la descripcion detallada de la estructura legal de Deloitte Touche Tohmatsu Limited y sus
firmas miembro.

Deloitte Touche Tohmatsu Limited es una compafifa privada limitada por garantia constituida en Inglaterra & Gales bajo el nimero 07271800, y su domicilio registrado: Hill House,
1 Little New Street, London, EC4A 3TR, Reino Unido.



Other matters: Audit and review of financial statements in 2024

The Institute of Chartered of Accountants of Chile A.G. approved that the Generally Accepted
Auditing Standards in Chile fully and unreservedly adopt the International Auditing Standards issued
by the IAASB for audits of financial statements prepared for the period beginning on or after January
1,2025.

The audit of the consolidated financial statements of Transelec S.A. as of December 31, 2024, for
which we issued an unmodified opinion dated March 7, 2025, includes the consolidated statement of
financial position as of December 31, 2024 that is presented in the accompanying interim consolidated
financial statements. The review of Transelec S.A.'s consolidated interim financial statements as of
June 30, 2024, for which we issued an unmodified conclusion dated August 28, 2024, comprise the
consolidated interim statement of financial position as of June 30, 2024, and the related consolidated
interim statements of income and other comprehensive income for the six and three-month periods
ended June 30, 2024, and the consolidated interim statements of changes in equity and cash flows for
the six-month period then ended, which are presented in the accompanying consolidated interim
financial statements. Both the review and the aforementioned audit were carried out in accordance with
the Generally Accepted Auditing Standards in Chile in force at that time.

Other-matter — Translation into English

The accompanying interim consolidated financial statements have been translated into English solely
for the convenience of readers outside of Chile.

Deloitte

August 28", 2025
Santiago, Chile

Firmado por:

N/

4A1A3834C94A452...
Maria Ester Pinto
Partner
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$ . Chilean pesos

ThCh$ : Thousands of Chilean pesos

MCh$ : Millions of Chilean pesos

UF : Unidad de Fomento or UF, is an inflation-indexed, Chilean-peso
denominated monetary unit. The UF, is set daily in advance based on
the changes in the Chilean Consumer Price Index (CPI) of the previous
months.

USs$ : US Dollars

ThUS$ : Thousands of US Dollars
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transelec

INTERIM CONSOLIDATED STATEMENTS OF FINANCIAL POSITION
TRANSELEC S.A. AND SUBSIDIARIES
As of June 30, 2025 and December 31, 2024
Expressed in thousands of Chilean pesos (ThCh$)
(Translation of financial statements originally issued in Spanish-See Note 2.1)

Unaudited Audited
ASSETS 06-30-2025 12-31-2024

ThCh$ ThCh$
Cash and cash equivalents 5 131,569,279 352,724,544
Other financial assets 9 19,383,430 12,570,721
Other non-financial assets 14 28,793,454 41,175,199
Trade and other receivables 6 144,768,527 141,331,295
Receivables from related parties 7 11,450,005 16,881,774
Inventory 1,983,255 1,893,420

Sub-Total Current assets

337,947,950

566,576,953

Non-current asses classified as held for sale 8 | 515,376 515,376

Total Current assets

NON-CURRENT ASSETS

338,463,326

567,092,329

Total Non-Current assets

3,622,148,147

Other financial assets 9 544,048,159 413,030,566
Other non-financial assets 14 867,420 912,070
Receivables from related parties 7 266,164,705 251,764,385
Intangible assets other than goodwill 10 197,801,104 197,835,040
Goodwill 11 347,756,660 347,756,660
Property plant and equipment net 12 2,254,088,441 | 2,145,495,300
Assets for rights of use 13 11,183,658 12,129,562
Deferred tax assets 21 238,000 523,904

3,369,447,487

TOTAL ASSETS

3,960,611,473

3,936,539,816

The accompanying notes number 1 to 36 form an integral part of these Interim Consolidated Financial Statements
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transelec

INTERIM CONSOLIDATED STATEMENTS OF FINANCIAL POSITION
TRANSELEC S.A. AND SUBSIDIARIES
As of June 30, 2025 and December 31, 2024
Expressed in thousands of Chilean pesos (ThCh$)
(Translation of financial statements originally issued in Spanish-See Note 2.1)

LIABILITIES

CURRENT LIABILITIES

Unaudited
06-30-2025
ThCh$

Audited
12-31-2024
ThCh$

Other financial liabilities 15 18,905,003 400,953,533
Liabilities for leases 16 1,885,371 1,809,010
Trade and other payables 17 207,696,695 135,881,422
Accounts payable to related entities 7 233,958,902 33,049,630
Provisions 20 885,798 1,793,628
Provisions for employee benefits current 22 10,842,034 13,728,718
Current tax liabilities 33,026,480 32,151,805
Other non-financial liabilities 14 5,839,527 1,003,430

Total Current Liabilities

NON-CURRENT LIABILITIES

513,039,810

620,371,176

Total Non-Current Liabilities

TOTAL LIABILITIES

2,296,779,880

2,809,819,690

Other financial liabilities 15 1,883,001,310 | 1,870,866,474
Lease liabilities 16 10,542,117 11,252,866
Accounts payable to related entities 7 33,323,094 -
Deferred tax liabilities 21 361,953,497 351,556,567
Provisions for employee benefits non-current 22 3,044,459 3,293,871
Other non-financial liabilities 14 4,915,403 5,147,281

2,242,117,059

2,862,488,235

EQUITY

Equity attributable to owners of the parent

Non-controlling interest -_

TOTAL EQUITY

TOTAL EQUITY AND LIABILITIES

1,150,791,783

1,150,791,783

3,960,611,473

Issued and paid-in capital 24 777,907,758 776,355,048
Retained earnings 377,190,855 307,184,892
Other reserves 24 (4,306,830) (9,488,359)

1,074,051,581
1,074,051,581

3,936,539,816

The accompanying notes number 1 to 36 form an integral part of these Interim Consolidated Financial Statements

2




(Translation of financial statements originally issued in Spanish-See Note 2.1)

transelec

INTERIM CONSOLIDATED STATEMENTS OF COMPREHENSIVE INCOME BY FUNCTION

TRANSELEC S.A. AND SUBSIDIARIES

For the six and three-month periods ended June 30, 2025 and 2024
Expressed in thousands of Chilean pesos (ThCh$)

Unaudited Unaudited Unaudited Unaudited

STATEMENT OF COMPREHENSIVE Note 01-01-2025 01-01-2024 04-01-2025 04-01-2024

INCOME BY FUNCTION 06-30-2025 06-30-2024 06-30-2025 06-30-2024

ThCh$ ThCh$ ThCh$ ThCh$

Revenue 25 177,326,916 | 252,534,484 | 109,911,939 | 121,373,939
Cost of sales (54,451,223) | (50,588,841)| (29,416,684)| (26,492,839)
Gross Margin 122,875,693 201,945,643 80,495,255 94,881,100
Administrative expenses 26 (16,062,876) | (17,208,529) (8,360,992) (9,240,968)
Other gains 91,166 170,132 22,413 57,178
Financial income 26 6,949,019 9,105,805 3,796,493 4,157,114
Financial expenses 26 (37,469,700) | (39,104,023) | (18,239,683)| (18,945,582)
Exchange differences 26 668,594 929,167 161,993 506,319
Income by indexed units (28,250,811) | (21,999,857) | (12,305,947)| (12,614,958)

Profit Before Tax

48,801,085

133,838,338

45,569,532

58,800,203

(13,899,494) | (35,200,841)| (12,399,848) | (14,831,720)

Profit from continuing operations

Profit from discontinued operations

Profit attributable to owners of the parent
Profit attributable to non-controlling interests

Profit

Earnings Per Share

Basic/diluted earnings per share from
continuing operations ($/s)

34,901,591

34,901,591

34,901,591

98,637,497

98,637,497

98,637,497

33,169,684

33,169,684

33,169,684

43,968,483

43,968,483

43,968,483

28

34,832

98,637

33,103

43,968

Basic/diluted earnings per share from
discontinued operations ($/s)

28

Basic/diluted earnings per share ($/s)

The accompanying notes number 1 to 36 form an integral part of these Interim Consolidated Financial Statements
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transelec

INTERIM CONSOLIDATED STATEMENTS OF COMPREHENSIVE INCOME BY FUNCTION
TRANSELEC S.A. AND SUBSIDIARIES
For the six and three-month periods ended June 30, 2025 and 2024
Expressed in thousands of Chilean pesos (ThCh$)
(Translation of financial statements originally issued in Spanish-See Note 2.1)

Unaudited Unaudited Unaudited Unaudited
STATEMENT OF COMPREHENSIVE ote 01-01-2025 @ 01-01-2024  04-01-2025  04-01-2024
INCOME 06-30-2025  06-30-2024  06-30-2025 06-30-2024

ThCh$ ThCh$ ThCh$ ThCh$

Profit | | 34901591) 98637497] 33169,684] 43968483

Components of other comprehensive
income that will be reclassified to income
for the period before taxes

Exchange differences on translation

Gains (losses) from translation 24 1,978,239 65,240 4,138,964 65,240
Remeasurements of defined benefit plans 22-24 (41,211) (141,188) 34,052 (141,188)
Cash flow hedges

Gains (losses) on cash flow hedges 24 4,429,281 (3,771,158) 791,965 4,863,418
Total other comprehensive income that will

be reclassified to income for the period 6,366,309 (3,847,106) 4,964,981 4,787,470
before taxes

Income taxes related to components of
other comprehensive income that will be
reclassified to the result of the period

Income tax related to cash flow hedges of 24
other comprehensive income

Income tax related to remeasurements of

(1,195,906)| 1,018,213 (213,830)|  (1,313,123)

defined benefit plans of other comprehensive 24 11,126 38,121 (9,194) 38,121
income

Total income tax related to components of

other comprehensive income that will be (1,184,780) 1,056,334 (223,024) (1,275,002)
reclassified to the result of the period

Total comprehensive income 5,181,529 (2,790,772) 4,741,957 3,512,468
Total comprehensive income 40,083,120 95,846,725 37,911,641 47,480,951

Comprehensive income attributable to:

Comprehensive income attributable to owners
of the parent

Comprehensive income attributable to non-
controlling interests

Total comprehensive income and expense

40,083,120 95,846,725 37,911,641 47,480,951

40,083,120 95,846,725 37,911,641 47,480,951

result

The accompanying notes number 1 to 36 form an integral part of these Interim Consolidated Financial Statements
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INTERIM CONSOLIDATED STATEMENTS OF CASH FLOWS

TRANSELEC S.A. AND SUBSIDIARIES

For the six-month periods ended June 30, 2025 and 2024

Expressed in thousands of Chilean pesos (ThCh$)

transelec

(Translation of financial statements originally issued in Spanish-See Note 2.1)

DIRECT METHOD CASH FLOW STATEMENT

Cash flows provided by (used in) operating activities

Classes of receipts from operating activities:

Unaudited

01-01-2025

06-30-2025
ThCh$

Unaudited

01-01-2024

06-30-2024
ThCh$

Net cash flows provided by operating activities

Cash receipts from sales of goods and services 314,970,464 | 198,335,574
Cash receipts from related party for services rendered 7 6,679,633 3,784,071
Cash receipts from related parties for interest 7 4,325,419 3,954,313
Other proceeds from operating activities 271,368 598,596
Types of payments for operating activities:

Payments to suppliers for goods and services (4,484,560) (920,239)
Payments of interest for rights of use 16.1 (251,975) (239,434)
Other payments for operating activities (140,746,065) | (40,059,795)
Payments to and on behalf of employees (17,235,541) | (13,495,758)
Interest paid 15.2 | (48,998,643) [ (41,605,295)

114,530,100

110,352,033

Cash flows provided by (used in) investing activities

Net cash flows used in investing activities

Cash flows provided by (used in) financing activities

Additions of property plant and equipment and Intangibles (104,901,942) | (136,162,517)
Amounts from the sale of property plant and equipment 1,265 355,500
Payments made to related entities 7 (125,726,632) | (67,689,829)
Collections received from related entities 7 123,442,040 55,489,105
Cash flow obtained/(used) to adquisitions of subsidiaries 13,240,083 17,509,150

(93,945,186)

(165,516,891)

Net cash flows provided by (used in) financing activities

Net increase in cash and cash equivalents before the effect of changes in the exchange

rate

Effects of changes in the exchange rate on cash and cash equivalents

Proceeds from issuance of shares 241 147,600 -
Payments of lease liabilities 16.1 (1,166,869) (955,484)
Dividends paid 24.3 - | (54,714,708)
Bonds payments 15.2 | (378,450,000) -
Payments of loans obtained from bank institutions 15.2 | (81,743,273) -
Loans from related parties 7 250,072,608 -
Loan payments to related parties 7 (41,195,407) -
Cash receipts from futures, forward, option and swap contracts 18 11,301,218

(241,034,123)
(220,449,209)

(55,670,192)
(110,835,050)

Cash and cash equivalents at the ending of the period

Effects of changes in the exchange rate on cash and cash equivalents (706,056) (1,296,793)
Net increase (decrease) in cash and cash equivalents (221,155,265) | (112,131,843)
Cash and cash equivalents at the beginning of the year 5 352,724,544 | 178,336,181

131,569,279

66,204,338

The accompanying notes number 1 to 36 form an integral part of these Interim Consolidated Financial Statements
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transelec

NOTES TO THE INTERIM CONSOLIDATED FINANCIAL STATEMENTS
TRANSELEC S.A. AND SUBSIDIARIES
As of June 30, 2025 and December 31, 2024
Expressed in thousands of Chilean pesos (ThCh$)
(Translation of financial statements originally issued in Spanish-See Note 2.1)

1 - GENERAL INFORMATION

Rentas Eléctricas Ill Limitada was formed as a limited liability company by public deed on June 6, 2006.
According to public deed dated May 9, 2007, the Company acquired 100 shares owned by Transelec
Holdings Rentas Limitada, corresponding to 0.01% of the share capital of Transelec S.A. (formerly Nueva
Transelec S.A.), leaving the Company with 100% ownership. Thus, the merger took place by absorption,
and the assets, liabilities, rights and obligations of Transelec S.A. (formerly Nueva Transelec S.A.)
passed to the Company. In this way, the Company directly assumed operation of the electricity
transmission business previously conducted by the aforementioned subsidiary.

On March 26, 2007, it changed its name to Rentas Eléctricas Ill S.A. and became a corporation and on
June 30, 2007, Rentas Eléctricas Ill S.A. changed its name to its current name, Transelec S.A. (here
and after “the Company” or “Transelec”).

On May 16, 2007, the Company was listed under number 974 in the Securities Registry of the
Commission for the Financial Market (CMF in its Spanish acronym) and is subject to its supervision.
Simultaneously, it registered 1,000,000 shares, which corresponds to the total number of shares issued,
subscribed and fully paid.

On December 1, 2014, Transelec S.A. merged with its subsidiary Transelec Norte S.A. through an
acquisition of 0.01% of the shares of Transelec Norte S.A. owned by Transelec Holdings Rentas
Limitada, becoming the owner of the 100% shares.

On September 1, 2015, Transelec S.A merged with its subsidiary Inversiones Electricas Transam Chile
Ltda., which on August 1, 2015, had absorbed its subsidiaries: Transmisora Huepil Ltda. Transmisora
Abenor Ltda and Transmisora Araucana de Electricidad Ltda. Through the acquisition of the investment
complement which completes 100% of the ownership, in the merger processes mentioned above.

On March 31, 2017, Transelec S.A acquired 100% shares of the company Transmisién Del Melado SpA.;
thus, taking control of this entity during April 2017. For this reason, Transelec S.A. prepares Consolidated
Financial Statements since June 30, 2017.

On May 31, 2024, Transelec S.A acquired 100% shares of Gea Transmisora SpA. from the Indirect
parent company Rentas Eléctricas I, taking control of Gea Transmisora SpA, which forms part of the
Consolidated Financial Statements since June 30, 2024.

On June 24, 2024, Transelec S.A. acquired 100% ownership of Ana Maria S.A., through the purchase
of all 11,969,044,292 ordinary shares issued by the company. Subsequently, Transelec S.A. sold 1 share
of the subsidiary to the parent company Transelec Holdings Rentas Limitada. From the purchase of
shares, Transelec S.A. took control of Ana Maria S.A., including it in its Consolidated Financial
Statements since of June 30, 2024.

At the Extraordinary Shareholders' Meeting held on June 17, 2024, it was agreed to request the voluntary
cancellation of the registration of the Company's shares in the Securities Registry maintained by the
Commission for the Financial Market. At the Extraordinary Shareholders' Meeting held on December 3,
2024, it was agreed to rescind the decision to request the mentioned voluntary cancellation. This was
communicated to the Financial Market Commission through a Material Fact.

The accompanying notes number 1 to 36 form an integral part of these Interim Consolidated Financial Statements
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transelec

NOTES TO THE INTERIM CONSOLIDATED FINANCIAL STATEMENTS
TRANSELEC S.A. AND SUBSIDIARIES
As of June 30, 2025 and December 31, 2024
Expressed in thousands of Chilean pesos (ThCh$)
(Translation of financial statements originally issued in Spanish-See Note 2.1)

1 - GENERAL INFORMATION (continued)

On April 28, 2025, the Extraordinary Shareholders’ Meeting of Transelec S.A. approved a capital
increase of CLP 1,552,710,096 through the issuance of 2,000 ordinary shares. The newly issued shares
were paid via a contribution in kind consisting of equity interests in Inversiones CyT Limitada. Inversiones
CyT Limitada held 100% of CyT Operaciones SpA, the owner of the Caserones mine's electric
transmission system. On the same date, Inversiones CyT Limitada was dissolved, resulting in Transelec
S.A. gaining direct control over CyT Operaciones SpA. The subsidiary has been included in the
Consolidated Financial Statements effective June 30, 2025.

The Company has the exclusive objective of operating and developing electricity systems owned by the
Company or by third parties designed to transport or transmit electricity and may, for these purposes,
obtain, acquire and use the respective concessions and permits and exercise all of the rights and powers
that current legislation confers on electric companies, Its line of business includes commercializing the
transport capacity of lines and transformation capacity of substations and equipment associated with
them so that generating plants, both Chilean and foreign, may transmit the electricity they produce to
their consumption centers; providing engineering or management consulting services related to the
company’s line of business; and developing other business and industrial activities to use electricity
transmission facilities. The Company may act directly or through subsidiaries or affiliates, both in Chile
and abroad.

The corporate domicile of the Company is at Orinoco No. 90, 14th floor, Las Condes, Santiago, Chile.

The Company is controlled directly by Transelec Holdings Rentas Limitada and indirectly by ETC
Transmission Holdings S.L.

As of June 30, 2025, and December 31, 2024, working capital amounts to M$174,576,484 and
M$53,278,847, respectively. The Company estimates that cash flows from future operating activities and
available cash will be sufficient to finance working capital, capital investments, interest payments,
dividends, and debt repayment requirements in the short term and near future. In addition, the Company
has a committed revolving credit facility for working capital purposes amounting to MUS$250,000 (See
Note 3.1.3.a).

The Consolidated Financial Statements of the Company as of June 30, 2025, were approved by the
Board of Directors at its meeting N° 281 held on August 28, 2025.

2 - SUMMARY OF SIGNIFICANT ACCOUNTING PRINCIPLES

The main accounting policies applied in preparing the Consolidated Financial Statements are detailed
below. These policies have been based on IFRS in effect as of June 30, 2025 and applied uniformly for
the periods presented.

21 Basis of preparation of the Consolidated Financial Statements

These Interim Consolidated Financial Statements consist of the consolidated statements of financial
position as of June 30, 2025 and December 31, 2024, the comprehensive income of its operations for
the six and three-month periods ended June 30, 2025 and 2024, changes in equity and cash flows for
the six-month periods ended June 30, 2025 and 2024 and have been prepared in accordance with the
International Financial Reporting Standards (IFRS) issued by the International Accounting Standards
Board (IASB), taking into account the presentation regulations of the CMF, which are not in conflict with
IFRS. The presentation of these Interim Consolidated Financial Statements has been made based on
the recognition and measurement criteria set out in IAS 34 “Interim Financial Reporting”.

These Interim Consolidated Financial Statements have been prepared from the accounting records
maintained by the Company. The figures in these Interim Consolidated Financial Statements and their
notes are expressed in thousands of Chilean pesos.

The accompanying notes number 1 to 36 form an integral part of these Interim Consolidated Financial Statements
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transelec

NOTES TO THE INTERIM CONSOLIDATED FINANCIAL STATEMENTS
TRANSELEC S.A. AND SUBSIDIARIES
As of June 30, 2025 and December 31, 2024
Expressed in thousands of Chilean pesos (ThCh$)
(Translation of financial statements originally issued in Spanish-See Note 2.1)

2 - SUMMARY OF SIGNIFICANT ACCOUNTING PRINCIPLES (continued)
21 Basis of preparation of the Consolidated Financial Statements (continued)

In preparing these Interim Consolidated Financial Statements, certain critical accounting estimates have
been used to quantify some assets, liabilities, income and expenses, IFRS also requires management
to exercise its judgment in the process of applying Transelec's accounting policies, Areas involving a
greater degree of judgment or complexity or areas in which assumptions and estimates are significant
for these Interim Consolidated Financial Statements are described in Note 4.

The information contained in these Interim Consolidated Financial Statements is the responsibility of the
Company’s management.

The accounting policies adopted in the preparation of the Interim Consolidated Financial Statements are
consistent with those applied in the preparation of the annual Consolidated Financial Statements of the
Company for the year ended December 31, 2024, except for the adoption of the new standards and
amendments in force as of January 1, 2025, which did not materially affect the Interim Consolidated
Financial Statements.

As of June 30, 2025, there were no accounting changes that affect the Interim Consolidated Financial
Statements.

As of June 30, 2025, the Company has not made any reclassifications to the Interim Consolidated
Financial Statements compared to December 31, 2024

For the convenience of the readers outside of Chile, the Interim Consolidated Financial Statements and
their accompanying notes have been translated from Spanish into English.

2.2 Business Combinations and basis of Consolidation

The Interim Consolidated Financial Statements comprise the financial statements of the Parent Company
and its subsidiaries, including all its assets, liabilities, revenue, expenses and cash flows after carrying
out the adjustments and eliminations related to the transactions between the companies that form part
of the consolidation.

A subsidiary is a company over which Transelec S.A. exercises control in accordance with IFRS 10. In
order to comply with the definition of control according to IFRS 10, three criteria must be complied with,
namely: (a) an investor has the power over the relevant activities of the investee, (b) the investor is
exposed, or has rights to, variable returns from the share in the investee, (c) the investor has the ability
to use its power over the investee to exercise influence over the amount of income of the investor. Non-
controlling interest represents the amount of net assets and profit or loss that are not property of the
Parent Company, which is presented separately in the comprehensive income statement and within
equity in the consolidated statement of financial position.

Acquisition of a subsidiary is recorded in accordance with IFRS 3 “Business Combinations”, using the
equity method. This method requires the recognition of identifiable assets (including intangible assets
previously unrecognized and goodwill) and liabilities acquired at fair value on the acquisition date. The
acquisition cost is measured at the fair value of the consideration transferred at the acquisition date and
the amount of any non-controlling interest in the acquired entity.

Non-controlling interest is recognized by the portion owned by minority shareholders on the value of
recognized assets and liabilities. Costs related to the acquisition are recognized in results as incurred
and are included as part of administrative expenses.

The accompanying notes number 1 to 36 form an integral part of these Interim Consolidated Financial Statements
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transelec

NOTES TO THE INTERIM CONSOLIDATED FINANCIAL STATEMENTS
TRANSELEC S.A. AND SUBSIDIARIES
As of June 30, 2025 and December 31, 2024
Expressed in thousands of Chilean pesos (ThCh$)
(Translation of financial statements originally issued in Spanish-See Note 2.1)

2 - SUMMARY OF SIGNIFICANT ACCOUNTING PRINCIPLES (continued)
2.2 Business Combinations and basis of Consolidation (continued)

The excess of acquisition cost on the fair value of the share of the Company in the acquired identifiable
net assets is recognized as goodwill. If the acquisition cost is less than the fair value of the net assets of
the acquired subsidiary, the difference is recognized directly in the income statement.

After initial recognition, goodwill is measured at acquisition cost less any accumulated impairment losses.
For purposes of impairment testing, goodwill acquired in a business combination is allocated, as of the
acquisition date, to each of the Company's cash-generating units that are expected to benefit from the
combination, regardless of whether other assets or liabilities of the acquiree are assigned to such units.

The acquisition of a subsidiary that involves the combination of entities or businesses under common
control is outside the scope of IFRS 3 “Business Combinations”. The company understands as entities
or businesses under common control any subsidiary controlled directly or indirectly by ETC Transmission
Holdings S.L.

The company records the assets and liabilities of the acquired entity under common control at the book
value recorded by the subsidiary on the acquisition date. The equity items of capital retained earnings,
and other reserves are recognized in the same items and for the same value in the Interim Consolidated
Financial Statement of the company.

The financial statements of the subsidiary have been prepared on the same date as those of the Parent
Company and the accounting policies have been applied uniformly, considering the specific nature of
each business unit.

The information regarding the entities in which the Company has control and that forms part of the
consolidation is detailed as follows:

. Participation share Country Functional
SUDEEEEE of origin  currency
06-30-2025 12-31-2024
76.538.831-7 | Transmisién del Melado SpA 100% 100% Chile Ch$
77.504.183-8 | Gea Transmisora SpA 100% 100% Chile US$
77.677.302-6 | Ana Maria S.A. 100% 100% Chile Ch$
76.248.725-K | CyT Operaciones SpA 100% 0% Chile US$

23 New standards and interpretations accounting

The following new standards and amendments have been considered in these Interim Consolidated
Financial Statements:

Standards New standards, amendments and interpretations Man.datory
Effective Date
IAS 21 Lack of Exchangeability (Amendments to IAS 21) 01-01-2025
SASB Amendr_nents to the S_ASB standards to enhance their 01-01-2025
international applicability

The accompanying notes number 1 to 36 form an integral part of these Interim Consolidated Financial Statements
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transelec

NOTES TO THE INTERIM CONSOLIDATED FINANCIAL STATEMENTS
TRANSELEC S.A. AND SUBSIDIARIES
As of June 30, 2025 and December 31, 2024
Expressed in thousands of Chilean pesos (ThCh$)
(Translation of financial statements originally issued in Spanish-See Note 2.1)

2 - SUMMARY OF SIGNIFICANT ACCOUNTING PRINCIPLES (continued)

23 New standards and interpretations accounting (continued)

Lack of Exchangeability (Amendments to IAS 21)

In August 2023, the IASB has published amendments to IAS 21 that specify how to assess whether a
currency is exchangeable and how to determine the exchange rate when it is not.

Applying the amendments, a currency is exchangeable when an entity is able to exchange that currency
for the other currency through market or exchange mechanisms that create enforceable rights and
obligations without undue delay at the measurement date and for a specified purpose. However, a
currency is not exchangeable into the other currency if an entity can only obtain no more than an
insignificant amount of the other currency at the measurement date for the specified purpose.

When a currency is not exchangeable at the measurement date, an entity is required to estimate the
spot exchange rate as the rate that would have applied to an orderly exchange transaction at the
measurement date between market participants under prevailing economic conditions. In that case, an
entity is required to disclose information that enables users of its financial statements to evaluate how
the currency’s lack of exchangeability affects, or is expected to affect, the entity’s financial performance,
financial position and cash flows.

The amendments are applied prospectively for annual periods beginning on or after January 1, 2025.
Earlier application is permitted.

The Company has evaluated that the application of these amendments does not have a significant effect
on the amounts reported in these Interim Consolidated Financial Statements and will evaluate their
impact on future transactions or contracts

Amendments to the SASB standards to enhance their international applicability

On December 19, 2023, the International Sustainability Standards Board (ISSB) issued amendments to
the Sustainability Accounting Standards Board (SASB) standards to enhance their international
applicability.

When the ISSB inherited the SASB standards, it found that a small subset of the standards incorporated
references to specific jurisdictional laws and regulations that may be globally inapplicable, introduce
regional bias, increase application costs, and decrease the comparability and decision-usefulness of the
resulting disclosures. The ISSB has therefore developed a methodology for enhancing the international
applicability of the SASB standards and SASB standards taxonomy updates without substantially altering
the standards’ structure or intent. This methodology has been applied to the relevant SASB standards.

With the amendments published, the ISSB intends to make the SASB standards more internationally
applicable and GAAP-agnostic. The amendments remove and replace jurisdiction-specific references
and definitions, without substantially altering industries, topics or metrics.

The amendments are effective for annual periods beginning on or after January 1, 2025. Earlier
application is permitted.

The Company has evaluated that the application of these amendments does not have a significant effect
on the amounts reported in these Interim Consolidated Financial Statements and will evaluate their
impact on future transactions or contracts.

The accompanying notes number 1 to 36 form an integral part of these Interim Consolidated Financial Statements
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transelec

NOTES TO THE INTERIM CONSOLIDATED FINANCIAL STATEMENTS
TRANSELEC S.A. AND SUBSIDIARIES
As of June 30, 2025 and December 31, 2024
Expressed in thousands of Chilean pesos (ThCh$)
(Translation of financial statements originally issued in Spanish-See Note 2.1)

2 - SUMMARY OF SIGNIFICANT ACCOUNTING PRINCIPLES (continued)
23 New standards and interpretations accounting (continued)
231 New standards

The new standards which have been issued but are not yet effective at the date of these Interim
Consolidated Financial Statements, are detailed below:

Mandatory
Standards New standards Effective Date
IFRS 18 Presentation and Disclosure in Financial Statements 01-01-2027
IFRS 19 Subsidiaries without Public Accountability: Disclosures 01-01-2027

IFRS 18 Presentation and Disclosure in Financial Statements

On April 9, 2024, the IASB has published its new standard IFRS 18 ‘Presentation and Disclosures in
Financial Statements' that will replace IAS 1 'Presentation of Financial Statements'.

IFRS 18 applies to all financial statements that are prepared and presented in accordance with IFRS
Accounting Standards.

The main changes in the new standard compared with the previous requirements in IAS 1 comprise:

+ The introduction of categories and defined subtotals in the statement of profit or loss that aim at
additional relevant information and provide a structure for the statement of profit or loss that is more
comparable between entities.

» The introduction of requirements to improve aggregation and disaggregation that aim at additional
relevant information and ensure that material information is not obscured.

+ Theintroduction of disclosures on Management-defined Performance Measures (MPMs) in the notes
to the financial statements that aim at tran